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$ YHF ®1 3 VHDX , QUDWYH, &1 GH ) LDQRH
XQHIMHSUIHHXUVHGRQQH  FKDQRHV XU

GH B XWIUVRQ SURVAW

/ DFFRP SDIQHP HOW

3OA VRXV B VW H GH O EIHQYHMQRH HAGBX
SIRHWRQDOWP H GFAFRP SDICHP HOWAWXQ
GHV GHX[ SIOHY GH GRWH DAIRQ , AQMYHQMQ
DP RQABX 11QDQRHP HWBRXUVRTBELIHU®G! SURVAW
S SDUHUGI EXMCHW SOQ FRORIEHUBI SDQGH
IIQDCRHP HQAVBU SDUHUD SHYRQH E VRQ
QRXYHDX @Bl GH FKH GHQUHSUVH ( QDYDARX
IIQDCRHP HQMDAFRP SDICHP HOAVDYRIWH @

S UHQQW GH GHQWHSUVH HADIGH GHQUHSUHQHXU
DV B d YHBSSHP HQABH VRQ DRIV HQ GL

I DAGEQMDFANV DX U VHDX T FRQRP ITXH GFDO
&HWDFFRP SDI CHP HQMWHQIRIUHP HOAI LDXAWWAVN
DWxU SDUGN VDOUL V HWBNV H SHW El J YRBV
G,QUDIYH ,® CH ) UDQFH

[ HINCDQRP HQWV

/ HIICDQRHP HQMBUHQG @ IRWP H GXQ SU VEKRQGHXU
E @ SHYRQCH VDQV IQIMI WANDQY I DIDQIA

G-P DQG H' SRXUHQ RIFHUMSSRWYBHYRQHHBN
IRQGV SURSUHV GH GHQUHSIMH |, CHWIRARR | SDUXQ
FRP W GO U P HAQE SHQEDQMFROAMA  GH

P HP EUVH SHW Bl J YRBNV GH WRADIRQ
FKHV GHQUHSUMH H SHIW GH GHQNHSUHGHXUDW
EDQTXIHY H SHW FRP SWEGN MUMMA 0
FROWMMH XQ.J DU H GH FRQIDQRH HBURGXAKQHIHW
CHEVIHUG \MJP ICDQIBRXUGREMQIRQ GX

QDQRHP HONEDQHDILH

),1$1& 0 (17 (7%$&8203%*1(0 (17
81 6287,(1"' (48%/,7S' $16/%$"' 855




1,7,%$7,9(
1,7,$7,9( 1,7,$7,9(
1 ,7,$w
1.,7,%7,9(
,1,7,%$7,9(
1,7,$7,9(
,1,7,$7,9(
&
, QQRYDARQ WK CQRB [T Xt

,1,7,$7,9(

,1,7,$7,9(

v  DAVRADARYY GFDBV

\/ DWRADMRQY JIRDBIVS* ADDA H
HRIQRYDARQWKQRBITH

vV FRREDWRQ JIRD6!

VvV \VDOUR V
V H SHW BE G YRGB

81 5S6($8$8 & 85' (/S&2120,(/2&8/( 55 ,21%/(
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30 IGHOMG, QUWDWYH, 1 GH ) UDQFH

3 DUD GHOWV GH \VHV [P SOQBMIRQY HVD P REIYDIRQ GDQV FKDRXQH GH VHY DAWVRADIRYY GH SBMHXLY G DICHV

GH SHWH d YRBV O FRQUEXURQGHQRWH U VHDX E O YIH T FRCRP [TXH HWRAD®! GHV \WMUMRILHY WP DWXUH ' HY
FHQUHV Y@ DX] \MURILHY XUDX] - HQ SDWDQMEDUBN TXDMAY BN \MULRILAYV GIQCRYDIRQ QRXV DIMAKRQVDX FaW
GHV HQUHSUHGHXVHY HEHY HQNHSUHCHXLY SRXUBKUDSSRUMUELIHQ SRV TX XQ SU WEKRQGHXU XQDFFRP SDIGHP HQW
SIRHMRQHOEIHQYHMQMWEDQY © GXU H

& HWBDUQRIWH P REIYDIRQ FRBFIYH GHV M GHU IHV \RXIRXLY SRV QRP EBHXVHY DYHF BV IQAMAIRQY SXETTXHY BNV
HQUHSUMHY B FRBIPWY & DS & U D HARXWD FRA VWP H TXH QRXV SRXUWRQY FRQIOXHUE WHIBH SRWME®BI O P HIHFHCGH
SRV TXLIRQNGX FIHQDX \MULRILHY HE OVRALW ( Q QRXVVHIRQV DX BHIGH  YRXV DYHF GH QRXYH®N

DP EMIRQY & DUCHQUHSUHCHXUDWABEY TXH N3P DIV ®f F— XUEDWEQNEH QRNAH VRAL W HEH QRWH T FRCRP IH /

(Q CDQV XQFRQM W TXLGHP HXUH H LI HDQUBRXUBN HQHSIHCHXY @1 U VHDX , QUIDIYH B GH ) UDQFH D FRQILP |
SEICHP HQWRQ@IBI GH SDWAMCDILH GH FRQIDGAH DX VHYIFH GH QQMDIYH GFD®I * UEFH E G DIHP HWEHV T TXSHY GV
E | YRBV GHV SDURCDILAY EDGFOILAY IQANMRCHY HAZEH FRBRINIW HQUHSUHCHXW R IV DFFRP SDIG VHW
ICDQH HY HYV  HQIHSUMHY RVBX T WIH VRXRQXHY HQFU DIRQ HQUHSUMH RX HQG YHBSSHP HQA&H U VXEMHQ
SRIBMRQGH  SDUDSSRYE WP RICHE O IRY GH O YMIBIV HQNHSUHQHXUD®! I IDQA@HQCH HVWEH © FDSDRMY
GHCRWH U VHDX E U SRQBH DX EHVRQY FIRWDQW GHV SRURXWY GH SURAW

/1P SDPVWEH QRINH DRIRQVH P HVXUAT J DBP HQSDUBN HP SBIY AU T VHWP DIQMQXV  HQ FHWVRQW HP SBIV TXL
RQVWIVJIT d U VRX FRORIE VJIUEFH DX SURHAW VRXMXV SDUQRWH U DX & HWEB OXQH GH QRV SBIV J IDQEHV IIHEW
FRQUEXHUE Vi FXUMHUGHY SDURXLY SURHVMRQEHY HVE BHIRFHUGKUDEGP HQMBI\WVX T FRQRP [TXH GFDO

&HV U VXEBW VRQVB! T DXIVEXCH G @OP IMXH SIRRQYE P HQWFARG®RIYH 3 DURXVHQ, Bl GH ) IDFH GV DWRADIRQY GX
U VHDX GXWY/T TXISHV VDOUL HY WBXY Bl J YRBIV VH P REIYHQNAKDTXH MRXUSRXUDFARP. SDJ GHUBN HQNHSUHHXLY

DYHF SWR IP MV H] LIHIFH FVEHQYH@QRH

) RWGH FHV U DIDIRQY CRXV DERERQYY DYHF XQH DP EMRQIQBRM  DFFRP SDI QHUHWMCQDFHRXIRXLY SBV
GHQNHSIHHXLY DP SIIHUQRWA 1P SDRWXUGHP SELHWRQIQDXHUE | QQMUIYH HQUHSUHCHXUD®! XQ ®IHUP DVXU
CHJ YHBSSHP HOMAWEH U MBHGRH SRXUBN \MULRIUAY IUDQAMHQY
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LOQYHWAY GDQV d FRQRP IH
GX WUMRILH
SRUMXLY GH SURVAW HQUHSUHQHXLY DFFRP SDId V
DFFEXH@Y HWRUIHQIW HMCDQH V BHSU VHQBQW
HQUHSUMVHY
0} 0}
GH SU W GKRQEHXU GH SU W EDQRDILHV
GRQNV 0 é GHSUW,QuinnyH HQFRP SOP HQW
HV 0 é CHSUW¥SIWDGH GHV SU W GKRQQHXU

%

} ;oo

HP SBV AU T VRX P DIQMQXV GHV HQUHSUVHY VRXMQXHY 0 RQEONP R HQ CGHSUWEKRQQHXU ~ GH SU WEDQFDILH
SDAMHQMBIFDS GV DQV GX SU WEKRQQHXU QUDYH G FDM HV/SIUDQH
SDUSUIRAW
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/ HE3 VDX, QUDWYH, B GH ) WDQRHV HQI DIHHQI DYHXUGH

CHOAMHSUHCHXUDASRXUMRXWAY HARXV TXHOTXHVRWCZEJHRX

& SDURXLY/ B SURWARX G WALLMRLH GX SRUIMXUGH SURVIWV
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, QWDWYH, B GH ) WDCQRH VRXMHINBY HOMHSUMAY | AKDTXH2 VBSHGEH
GXUYLHHABDYAHSH DX Gt YHERSSHP HOAGX WA/X @ FRQRP OTXH®HDO
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8 CHIRWMP RELOVDARQ GX 3 DX SRXUMRXAWW UGN SRIMXLY/ GH SUIRMWANBY WAULIMRLHY
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&UAVBKRR ,QUIDIYH, Bl CH ) DGR

/ HFR®PW&DS &U D, 6l GH ) WQRHVHWI XQE / HQRXYHDX QVSRW/3$66 ( QNASUBHHXU
QQUIDYH GH %SILUDGRH SRXUXCH X H UFKH HQ / HDGHUDQH SDUD5 T JIRQ,®I GHGH) WDGRHYIWH
T FKDQIHV DYHE XQREMAIVFRP P XQ ERRVMUD E IDAOMUGI SDIFRXLY GHY HQUHSUHZHXY HQ BIXU
AU DIRQ GHQNHSUMVH GDQV BV TXDMIAY SURMBIUAY — RIUDQAE WDYHY  SKDVHV GIQMYHQIRQ XCHM UH
GH O SROTXHGH O Y@ / HV IQMYHQIRQY HQ GH VHYIEHY HVWEH BWVRXUFHY DIQ CH HQRBFHU
SOQNHRQBHP IVGHU DIP HUHQIDIHP HOV - BIXWY FKDGRHV GH VXA TXH®! TXH VRVD \ISH
\VDQV I DIA® GX U VHDX ,QMIDIYH Bl GH ) DFHAQY  GH GIXUSURAW DSSXLE @ FU DIRQ 1ICDQRHP HOMAW
@ARP SDJGHP HQMEHY HQUHSUHOHXW MXVEHY DAFRP SDUQHP HQYSRWAU DIIRQ & HMi QRXYH®
439 \RXWHQVIQURIYDQNEBIGHP HONEDQY @ T\BSH P DX H SDUD CEHOYDIRQ GHV DWRAD

Q @P [TXH DP EMHXVH SRMWVH SDUYSIIDGFHHWD  \IRQV BFDBNV GX U VHDX , QUIDIYH 61 GH ) UDQFH

5T JIRQ, Bl GH) UDQFH SRXUMIP XBUD AU DIRQHW  BHJIRUFH CRWH HQI DI HP HQNE VRAMQJLEXY BV
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/ T FRA VWP H HQIHSUHCHXUDDYDWHQGH YRXVE
/D' TIHQHSWHDSRUD NP HT QURQGX VDBQ
* R( QUHSIHCHXY GIUHEH  YRXV ICFRORX(CDE®!
GHV SRURXLY CH SRR DIRXLY RX BHSUHQHXY
GHQUHSUMH & HW YRICHP HOD T IV GRAFDMRQ SRXU
GV TXISHY GHV DAWVRADIRYY GFDBV HVEH @
FRRECDIRQU JIRQDG! GH VH P REIYHUWVXUBI\ABDQG
GX U VHDX , QUIDIYH ) UDQAH HE GRAFDVIRQGH

P DAWMFOWHY DILQ GH SU VHQMUBN VRBMRQY CH
IICDGRHP HOWAWGDAFRP SDI GHP HQVGX U VHDX
QUIDIYH , Bl GH ) WDGFH VDQV RXERHUBN DIGHV

®/d YHBSSHP HQAGHQUHSUIMHY ADQV FHV HQHSUHCHXY TXHY TXH VRHQMBIXUSIRIGRX BXU  IIGDQRNUHY SRUVHY SDUSIDGRH HABI3$ 6.6
\RLULRILH SDUFRXWY SRXUIDILHT P HIHUGHY SIRVW\VRTEHV HW  ( QUHSUHQHXU / HDGHUGH @51 JIRQ,®I GH ) IDQFH
GXUDEBN DX F- XUGH RV \MULRILA
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8 CHIRWMP RELOVDARQ GX 3 DX SRXUMRXAWW UGN SRIMXLY/ GH SUIRMWANBY WAULIMRLHY
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QUIDIYH Bl GH ) UDQFH ViHWP REIN DX] FAW CH
051 JIRQ,BI GH) WDQFH E GRAFDVMRQGH O YNH

P HQ/@ DUV 0 HG E GHVIZDIRQ GHV SIRHWMRQCHY
P1 QDX HSDUDP T GFDX] GX \WMURILH & HWWH
WHIFRQH TXLYIVH E BIYHUBN REBFBN IRCAHY E
POAR@NRQ CH QRXYHDX] P T GHAQV HVBIRHWMIRQ
QHY'SDUDP | GFDY SDUXQDARNV IDAMIV E GHV
G DP 1 QT VHVIDEREDEBN DSSYXLE @
WHFKHUIKH GH SDUMQDILAY HWAR IICDGRHXU VXEYHQ
RQV GIQMHIMHP HOMWP MVHHQUMHDX D

T JDBP HQW \IV GRAFDMRQ GH P HIWH HQ YDBIXUBN
VRURQY U JIRDBVJ AL VDX SIRHWWMRQCHY
GHVDQIV GRQBI3 U 6 DQIV , QUIDIYH
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&UAQVBKRE ,QUDIYHO HIQ9DOH 6HQH 6 XG6 HQH HAD DI

1 ICDXI XUDIRQ GX QRXYHDX WIXUDQW / D 7 DE®
CHO RQMIDX z VWM HQ SBIQF— XUGH O Y@
VHWE BRXO HQSU VHFH GH9 DOUH 31 RBHWH
SUMGRQNGH D51 JIRQ,BIGH) WDQH ( @D
PDIX ORI WDIRQGHGS IDIRQI 0 RQ
5HMRE @ WDz P HJ H SDUDWRADIRQ GFDE!
,QUIDIYHO HBQ9DAH6HH 6 XG6HQH HW

0 DWCH GDQV Gl FDAH GX QVSRMY, QUIDIYH 9 BTV
91N VRX\MQXH SDUYSIUDGFH WD YDQTXH GHV
7 HUMRIUAY  SRXUHQARXUDI HUD R DIRQ GDRIYMW
FRP P HIADBN GDQV BV FHQUHV IV HWAHQWHY
ERXUV HVRIULXQWHP ST E GH QRXYHDXY]
WHBXUDRXLY
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$ GFFDMRQCH @ - RXJ HGX U HDX ,QUIDIYH

) DQFHRJDQM HE 6 DIQR2 XHQ 6 WSKDQH

( GP RQG0 DUHWH IRQEDNEHGH6( 0 + DEMDW

" XUDEGI DT WA X HGX 3 U DIRDQQUIYH
5 HP DITXDE® QYO FIWIRUHI P SDFW
VRADOHWARAL \BCr 6 RXMQXH SDU,QUIDIYH 6 HCH
6 DQW HAVHE ¥ U FRP SHOW HSDUBI* IDQG
33U &U DNFHV G$ YHQU 6 \WSKDQH ( GP RQG
O DUEMWDRJIT 6( 0 + DEMIW XUDE®! XQH DIHGFH
[P P RELONUH E 1P SDRW/RADOTXLI DAMKM @AA\V DX
®IHP HQMBRXUGHV SXERY HQ JUDQEH SU FDUV RX
H FOV GHV ARXIW WDGMRQCHY \RXVWHQ RIUDQADX]
SURSUL \BIUHY @ SRMEIMIV GH GRQCHUGK VHQVE
GXUQHMMHP HOAP P REIGHU




8 CHIRWMP RELOVDARQ GX 3 DX SRXUMRXAWW UGN SRIMXLY/ GH SUIRMWANBY WAULIMRLHY
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3 RXUMIP XBIUBI G QDP IMP H HQUHSUHGHXUDOHW
@MDRIYMY GX \MUMRILH DA O©51 JIRQ,®BICH
) IDQFHVHAWWMDQURP T HHQI 0 DVRQGHV
HQNHSUHCHXWY 2 ®I\MP SV GXQRXUSRXUD NP H
T QURQG( QUHSUIHHXUL RDFKIQ) ' D ( @IHW
GHYHQXH XQJ UDQG HVSDFH GH QHEZRUINGQ) GH
GHQUHSUHHX UDW NH QRAMV P DAMEFOWHY SDU
GHV HQUHSUHHXWY HWEHV H SHW GRQIWAH] GX

U VHDX ,QUIDMYH ,®l GH ) WDQRH M DQRHV GH
FROFKIQ) HHVSDFH GH QHEZRINQ) ROARIHWD]
SDMIASDQN CH QRP EHXVHY SRMEIBIW GH
SDUDILH BIXUSIRWHQUHSUHOHXUDARX GI FKDQIHU
DYHE GDXWHY HQUHSUHHXLY | IDCRGHYY/
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" R HT\BSHY GRX HU JIRQV DYHF XQREMRIY
FOIU GRQCHARX\MV BV FOV SRXUICDGAHUHW

d YHBSSHMRQ SUIRHQ 4 XDWIAUS URIMSILH GH O
SROTXHGHD9I®I / RY GHO GHQNUHT \DSHE
3DW ® U VHDX,QUIDIYH, Bl GH ) UDQFH D SDMIAST
DRAYHP HQE FHWH XL H HQFRQIT UHHH
SOQNUH VXUB! IIQDIFHP HQNRX CDQV BI IAIH GHV
SDUMDILHY SRXUDFEXH@UBN SRURXLY GH SURAVWY
U SRQAUH HQ HQNAIAQY IQAYIGKHY E \RX\MV BIXLY
TXHARQY 8 CH RSSRWMQWV SRXUBI U VHDX
QUIDIYH, Bl GH ) UDQFH GIQRQIHVHY DRIRQY CH
VRXBAQ HVEH SRXAWXIYH O J P DFKH HQDIT H
GHSXV SRXUMIP XBIUD R DIRQHND
FRMVDQRH GHQNHSUVHY GDQV FHV \ULRILHY
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' DQV®I FDAH GH VD \RXI HGV U JIRQY 3KICSSH
&R HWTXLDWXFH @ E* XI@XP H3HS\ ED

S MGHGFH G, QUIDIYH) UDQRH HQVHS\WP EUA

D IDIVW \IBH E 3 DUV SRXUXQH U XQRQ
GIQMFRQDMDGRH DYHF GHQUHP EGIGHV DWRAD
\IRQY I IDQRAHQCHY HAD FRRECDIRQ U JIRCDBI
W0 VHQIVHY SDUBKUSU VIGHGFH HBIXUGLERIRQ
/ DWHFFRQWH DFFXH@ SDUBI& U Qv JUFRBIG, 6
GH) IDQAH D SHWP IV E 3KITBSH & RX| HWEH P IHX]
FRP SUIHQAH BNV P RGHV GHIRQRIRQEHP HQDIQL
TXHOVHMA GX U VHDX ,QUIDYH, 6Bl GH ) IDQgFH
\RX\VWHQ SDUEI HDQAVD YIMRQ SRXUBN P RV E YHQU
30F VRV GIMIQH GH@P ENMRQ XQWRV EHDX

P RP HQ/GT FKDQIHY HVEH U 1B IRQ FRBIYH DX
VHIYIEH GHV \MUBRILHY HAEH GHQUHSUHHXUDWBFDO
HQ,®I GH) WDCGHH
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&U QYEKRR / HV %DQAW

2UDQM E/D&RPPXDBIE6DQR XHQ  SDU  / DOXUDMGK* UDQG3 UL HWBV OXU DV GV
YSIUDIH XQDQMXUSRXURXUDSUW VD SBP INWH ~ 3U[ \KI P DIXHV RQW W U FRP SHOM VB GHOD
T QURQ 4 XD 1 J DDOHWWIISSDX FRP P H®! JIDQEHIDBIGHO HT QURQCGH! &U DNEHV
WA YRXV IFRQRXUDEG HVQHIMDQW SRXU  G$ YHQUz TXLVHWE BRXOHE 3DWY 8 QT YT C(H
GOV HQUHSUHGHXWY HQ UHKHUKH GH VRGMIRQY/ PHOAMDQP T SDUS D3 + HIEHWWIRXUCDOAM HW
GIQUSILNRQHGDRFRP SDUGHP HOV7 BVHQIDIT  HQUHSUHQHXUWH  SOF VRXV BIMICH GH O FROL
SRXUJ YHBSSHUGQNHSIHHXUDWEDQV BV TXDU  YIDBIV GX G Q@DP IMP HHVWEH O P IVH HQGP INUH GH
ALY ®IU VDX ,QUIDIYH , Bl GH ) IDQgFH VHW CRQUHSIHHXUDVEHV IHP P HVHQ,®I GH ) IDQAH TXL
PREM SRXUFHUWHQE YRXVTXLDSIRSRM XCH DU XQL.GH QRP BBHXVHY SHYRQDOIW SDUP LBV
RXI HGHQMH GHFRQT ARV GDWMIAY HVEH TXH®VO0 DUH* DX\IAJO HBUD.  SU INW VHRU \DIUH
WHIFRQUHV DYHF GHVH SHW IICDQRHXY HW JI1J WBID{ SROTXHY SXEOXHY GHO 3 U IHAMUH
HQNHSUHQHXY DYHF XQREMAIVFOIU IDLHSDWHU  GHO U JIRQG,®I GH) WDQFH 3 KICBSH & URX] HW
XQFDS DX SRUMXLY GH SURMW HWFKHY GHOWHSIL  SU MIGHQVG, QUIDIYH) UDQRH HYY UDQACH 6 DYIADQ
VH WXV GHY TXDUIAY SURUABILAY SU MGHQM G, QUIDIYH , Bl GH ) UDQRH
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| HVGHY] SWHP INBHV SURP RIRQV g $ FH OUDWXU
&UDIRY' T YHBSSHP HQMVS FH OUDMXU
&BRWDQH 73 ( g RIDQM HV SDU,QUIDIWYH , B GH
) DQRH HW D5 XFKH GDQV ®I FDAUH GX SURJWP P H
( QUASUHQHXUDWE XDOAY RQMDFFRP SDIJ
GHV HQUHSUHHXLY DYHF GHV SDUFRXLY DADSW E ©
P DUV GH GIXUHQWHSUVH / H U VDX, QUIDIYH , ®
GH) UDQAH HVWQMYHQX GH P DQNUH WDQUYHYD®!
RXVIDX BQ) GX SURIWDP P H HQ DSSRWMBQAXCH

H SHAVH VS ALTXH VXUBN HWX] [ICDQAHY / H
SURIWDP P H D DXWLSHIP IV GH UHJRFHUD FRQIDQ
FH O WKPXUDIRQ HAD FDSDRMY GH SIRVAIRQ GHV
HQNHSUHHXWY DFFRP SDIQ vV FRQILP DQAP SDRW
SRV GH FHMi FRRST UDMIRQ DX VHYIEH GH GHQWH
SUHHXUDWEDQY BNV TXDUIAY




2 VHUB XWMU G YHBRSSHUHWDBRIMVHU
CHQWHSUHGHXUDWGHV [ HP P HY

/ HFRQFRXWY | & U DNFHV G$ YHQUz RUDQM  SDU (Q FDQAGCDWIUHY
%}ﬁ%’@m’ﬂm&?@“ U RALO 0 HV A3 DAMFHV G HQAHSUMVH? QI LEGV
WWW"WFQ’@*WPWWQ@W%WWW RONFRCARXX | m&3 DMPHVG$ YHQU|
,CBHUP HWGDFFRP SDI QHUHWEH U FRP SHQWHUBN
QU HDQMV GHOWHSUWH GH @ U JIRQ P DIV DXWL
HWXURXWEH YDBUVHUBN IHP P HV TXLRVHQW

HONHSUHQGH HABHXYHQASDUBIXUH, HP SO z

IQVSILHUFHEN TXLYRXGADIHOMRX Ki VWMDHQN %

HQFRUA £ VH OQFHU

$ DFG SRXUGN OX3 DMV o . DUGH-HDQ -DFTXHY DMIHIGHFRQ HAARQW] WBIHW
} GHGRIDARQY QXP 2 LAV HW LEOERL] s D) LARY G 1R 0L HOUBMHGIOHWRD. § - -, 30MU QX3 DM

GDFFRP S QHP HOWHWKCH YIELDAY 3U M$UADCDN GX* LDQG3UL m&3 DAEHYVGSYHQU

P=aDArxH 3U] m( QIDIHP HOW FRBILTXH

$X FRAY GHV ML P RY TXLV SDUHQNB! @GFHP HQW VRREVEG

CH aDSSHE FDQACDMWY GHOH WP RQHGH 3U[ m,P SDANMIIRUDQ) ( Q SDUMDUDADYHF

UHP IVH GHV SUL - BV FDQAGCDWY SHXYHQWE d I1IAHU ’

GH @SSXLGHV DWRADIRYY BFDBN GX U VHDX 3U[ m, QQRYDURQ)|

,QUIDIYH , Gl GH ) WDQRH HWEH GIXLY SDUMCDILAY E

DYHY XQH DQDOVH H SHWM GH BIXUSIRAWXQ 3U[ MO L[ W GHVP 2 WHY/|

DFFRP S GHP HODX ILCDQRHP HOWBI FDV T AT DOW

HWXQH P IWH HQ U VHDX DYHE @ FRP P XCDXW GV 3U[ m323 SMACGHY TXDUAHY/ | @

FU DWEHV GHQWHSUMH GH GXUWUIARIUA

3U[ GXmO HABXUSIWK |
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/ 1E2 UHUD | RUAH HQWHSUHQHXUD®!

GHV TXDWHY SURUWMAUHV
/ HSIRIUDP P Hm( QAHSUHHXUDW D
DOUHY | SRS [ S —
YELIDH CRAHXQRXYHDS OQ G[_NQSHQNGD:FXHOGIQRPDN{Q
DX HQAHSUHHXWY GV TXDUAHY/ HVG RUHQEARQ VXUG! \MUMRILH
SURIMIALHY SRXUG YHRSSHU
GXLY SLRVIW HALHQ RUAHUBXU $FRP SDIQHU
3 XV 6 XIYLUHQRUA  HADWMIHY SHYRQDD V
SRUBQAVXUGHV \Ki P DWITXHV \MBN TXH @
; ; FRP P XQEDIRQ BIP DUNHIY Q)T QHUH
8 QH RSSRUNQIYV SRXUGI U VHDX , QUIMYH ¢ d
® GH) WQFH GH U DIILP HVRO ILCDQRNUH RX © S SDUMRQ DX SAK e
HQJ DI HP HOAHO I DYHXUGH © FU DIRQ HW XFIH/ HYeTXH5 ROMAFDELGHAMAR WITXHIQROML
GX G YHBSSHP HQIGHY HQUHSUMHY DX ‘ ) LQDQRHU / XP CH,QAMMAD RMA &IPDHO  VRAMOH
VHOQGH FHV \MUMRLAY E WDYHY O HV J Hv S W GKROGHXU, QUDIYH H xoupy. SCUQUDAYHO HIQODOGH 6HGH  6XGEHCH HW
GIQMYHQUIRQ GHO J \MAIRQE GH YSIUDGAH RIUHQAKQDFFRP SDIGHP How 9 DeH
@FFRP SDJ GHP HQWGX IIQDGRHP HQNE ILCDQRHUDGDSW SRXUU SRQGMHE @
@FH OUDIRQ QYHWAW GHV EHVRIQV GHY HQUHSUHQHXY @
SDUMCDUDADYH-
SHROWHJ
°8 GHV HQMHSUHHXWY $FFRP SDJGHP HOGHY SURVW BN SGIV @
EEN  DAFRP SDIG VHWIQDQRV DP EMIAX] DIQ GH BXUSHWP HAtH GH
HQ VROAHQ4 39 SDWHUE XCH QRXYHTD T FKH® GH

d YHBSSHP HQWV
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$ X VHXYEFH GHV SRSXOWRQY RAGH WALMRLHYV
CMWMUFRRQAH GV G VHW P @ QHDX]

" HSXYVVRQO@CHP HOANHQ
SUR HWMRQUHY @2 LDX] GHVDQW

ROAR ([ LH2 GXQmM3WVBDQA , QUDAYH|

SRXUXQP RQEQNREGEH 0}

) DFH DX FROADVWEH QRP EUWHX] \MUMRILHY
IWDQAMHQY TXLP DQMXHNEH SURHWMRQCHY CGH
VDQIV SRXUU SRQAIH DX] EHVRIQV GH BIXU
SRSXOMRQ ,QUDIYH ,®l GH ) IDQFH D J YHBSS!
®ll 30 V6DV ,QUDMYHz XQSWRIWDP P H

VSI ALTXH GDAFRP SDICHP HQWAVEH [ ICDQRH

P HQ/BRXUBN SURHWMRQCHY GH VDQIV P T GFDGI
HWADUDP T GFD®I LOVAUM DX FRGH GH @ VDQIV
SXE@XH

8648 e
}

GH3UMBDQA , QUDAYH SDUSURWW

8 Q SDUFRXWY HQAMHSUHQHXUDOHQ RUP

" HV VHYIEHV GDFFRP SDU QHP HQAVST ALITXHV
HQ DP RQMWHQ DYDCGEH QQARMMRQ  FKRL

G VBAMUGTXH 1LCDOVDIRQ GX EXMICHW SOQ
HVARKPUMUDIRQ GX SOQ CH ILQDQRHP HQW

SQILDCHPHONV
8 QSU WEKRQIHXUMVDQY IQIMI WL DUDQIA
SRXYDQADHQEUH MVTX E & SDUSURWAW

SRXUFRQURTEHUBN IRQGY SURSUHV HVRE\MQU
XQ SU WEDGQFDILA

Ny

' HV VROMRQV SRXUS? LHQQVHU
VRQHOAHSUMH

8 QDFFRP SDIQHP HQAVRXV @ IRP HGXQ
SDUDICDIH SDUXQH SHYE @ YRBI XQVXIYL
GH IHAIRQ HAXCH P IVH HQ U HDX

81()257( 02%/,6%$7,21 685 /(6 (1-(8:

0 (FND-CL DATU FHQAMP 2 GFDOAWEHQMILHO ( 9%
6DQA 3DWV( WSRP DM@ VRXAMOX SDU
QUDARYHEHH 600QN HQV

( QSDIMDUDNDYH

' ( 62&,S7S




$FFRP SDJ GHUGN MIXQHY
COQV GHIAMHSIHCHXUDWV

' DQV O RJ DIRQ GHQNHSUMH 1aD\ D SDV GHXY]
SIRWW IGHQITXHY $YHF |, QFXEH \RQIXWUHQ
P RGH HQWHSWHHXUH z ®1 U VHDX , QUIDWYH , B GH
) UDQAH VH P HWE O FRX\M GH FKDTXH SRUMXUGH
SIRMWGH VHY ERVRIQV HWEH VHY HOYHV

,QPXEHHWXQSWRIWP P H

GDFFRP SDIQHP HQAHQ RIP SRXUGBNV

SXEQFVHQQLI LIEX®Y GDFReV| OGP SBL

SDUAEX@EUHP HQABN MIXQHV GHP RQVCH
DQV

/ HSUIRIWP P HA P DUWHGW @ SKDWH CH

IRUP DOVDIRQ GH QG H GHQNHSUVH HWDERWEH \RXV
GV DVSHRW GH O FU DIRQ  UHSUVH GHQUHSUMVH
VHIIQDQRHU G YHBSSHUVD SRANUH HQWHSUHQHX
DB d IIQUVRQRIH

SuP HVCH }
RQF W DFFR.G HVHQ

$YHE,QPXEH XQHSUP HCH
SRXUGN MXQHV GHP RQVCH
TXLA3 HOABXUHQAHSUMVH

}
DQV

" HYIND' XYICDIH FDI2 FRAHSWEHBFRER | HHTXL
SURSRVH SHAMUEXUDARQP DVRQHARP EUHY|
DMIAY &KHAM  VRAMXHSDUQUDAYH1 RG
6HCH HAD DUH

( QSDUMDUDNDYH
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5HA COP VHUGN FHOARY YLDV DYHF

GIFRP P HIHAHSIR 1P W

/ D YOFDGRH FRP P HUFDBI HWE @ IRV XQP DU / DP EIMRQG, QWDAYH, B GH ) IDQFHHWY
TXHXUGH © G YMIIVDMRQ G FHQWAY YIG GLOMMILHU; WDYHY m, QUDAYHO VDAY
HAXQW P SR H U Yi QWXUGHY GLIEXGW TXH SIDN| BIVRAED | QOAMXIMROGH
\MDYHWHONEH GRP EUHXVHV YIGBV 1 =

FRP P HIFHVHQ, ®1 GH ) IDOHH

/HSWRIWP PHI ,QUIDIYH 9 MBIV 9 @V z YIVHE
DSSRUMUGHV U SRQUHV FBI HQ P DQDX] FRP

P XQHV SRXUGMHUFRQAH @ YDFDQRH

FRP P HIAD® U IP SOQMUGHV FRP P HIHV GH 1 RVSWIRIWP P HV
S 1P WV SU SDUHUADYHQUHWP DI IHU®

FHQUH IO GH GHP DIQ

/ HSWIRIWP P H SH®P HWVIDX] FRP P XQHV CH

$ DUFKHFHGRR PRHIDONG' RO Ly § i HyxuH DSIEXOMKUUS FROQA OYHIU

ey iy | H5 XAKHUGHY &AVRIQCHY 3RS XS WRIHERIEHO
%MWM% TMTAH CEAWMIL (WRIHV VRAMXSDU QUDAH(WRIH
XY FHQUHV YL@V RX FHQUHV ERXUV HO@Q

DYHF BN EHVRIQV VBV VRXKDIW GHV KDELBIQN 5HAR | GHWDL

& ROMKIWWAQ SDUMCDUDDYHE @) 1 G IIRQGHV ( QSDUMDUDNDYH-

YR XHV E CHAWDLHADXU DWEH ADSSHE SURWAW SRS XS VP DYICH

| ( QUHSUHQEH DX F- XUGHV \MUMRILAY 2 GH

%SUDGFH ® SURIWDP P HHWR IDGH SDUD  QUDAYHWXAN

YDQTXH GHV 7 HUMRILAYV VBRIV SDU,QUIDIYH , @1

CGH) UDQFH HWBNV DWRADIRQY I UIDQAMHQHY GX
U VHDX
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5 HBIYHU®! G | LGHV WDQUMROY VRA2 VBN
HAHQYLLROOHP HQVEBN SRXULQYHOMUGIP RQGHGHGHP DIQ

/ HV FOM@LHY GX @EHO
GHY HQWHSUHCHXLY VRXWIQXY SDUGH , QUDAYHS HP DUPXDE®H
gVI-DX,QMDAM-I) m%P wr?(qsamH

P HVXUHGLP SDRWRW  SRONVHQXQDQ ,P SDRAMUIMRUDO
VRXUPH - HQT XM HQAHSUHQHXLY

,QUDAYH) IDQH

, P SDRAHQYLLRQCHP HORO
/ H/ DEHQQUIDIYH 5 HP DUTXDEGI B @EHO
Ji d UDDAM DFFHWEGIDY] 73( GV GIXURU DIRQ / 2 DYRXIHI &KDWWHU FRP P HFHGHSIR P M/ D
CHWE FHG DX HHSUWHY VRAMQXHY SDUGI ,P SDAWRADCHAVRA2 V2O SDAHHBITXLRP SUHIGXQH? SEHIHER UDFHV
U VHDX , QUIDIYH ) UDQFH SRXUYDBUVHUGIXU FRQVI GHV HAXQUAWEXUDQAEDUXWIVDQABY
d P DFKH WVSRQUDE®! HWBIXUIP SDRVERVIMY IQYHIGXVEHG SIEHIH / <@ 60QN HQY

. VRXAMQXH SDU QUWDAHBEHH 600N HQV
2 EWWQUB!/ DEHQQUDIYH 5 HP DITXDE®! FHW RXYH(DQH
QNI UHUD FRP P XCDX\WV GHV HQNHSUHCHXLY
, QUDMYH TXLIQYHQMANDXIRXIGKXLHAEHP DIQ TXL
SDWII HQAEHY YDBIXLY FRP P XQHV HWDHQYH GH
FROARKILH HQVHP EGI GH 1Dl RQ UAVSRQVDE®! & HW
DXVMLSDWIASHURKDTXH DQJ HDX[ 3U[ QDURQDX] &32 HQ ®i/ DEHQQWDWYH
RUDQM V SDU, QUIDIYH ) UDQFH HWRQMUGH WP 5HP DU XDEGI MWHARQQX , P SDRANWGFRIH
SRUMUXQH GRIMRQ I IDANMH HVEH © YIMEIDIV GX 0 RXYHP HQW/P SDRW WDQRH
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' HVH SHW E QG YROV | RUMP HOW 8 QH2 TXLSH\VDOUE HDX]
IP SO V CDQV @ YIH DWRADAYH FRP S*\MQRHVFRP S@P HQMILHY

5 &

)5$18&1( 6%$9," $1 -($1 3+,/,33()(5< *[1(6' 85%1"
3B MGHOM 91FH SBMGHWV 'a@Jxe Ja@ o
2' J()$*27 ($1 3,(55( %' 1$5 1$7+%/,( &17,1,
78 \VRUCH 0O HPEWH &KDJ2HCHP WRQ

DGP LMD HWILCDCAHU
% 575%$1" 9,1&(17 +(59S* $67$8"
0 HP EWH 0 HP EWH %25,6 528%%,

5 HVSRQVDE®I 3 J IRQDO4 39

| S48,3( " ,1,7,$7.9(,/( ' ( )5%$1&

) $5$ 53=$13-$7292
5 HVSRQVDE®! | RQGY GH SUAW

B JIRQADX

1$' % ( +$00 28",
S HVSROVCEGI DQP DARQ
HAFRP P XQFDARQ



" HV SDUMQDILHY SXEQEV HABLEYE V TXLNRXHQMKQ B! G VMLP LQDQW
SRXUDFP @ UHUD 3 XMW GHV SURWW GHV HIAHSUHOHXLY

1263$57(1%$,5(6



KHGHV3IHAV &KDP SV
30UV

© FROIAX [QUDAYH LBIGH WDGRHI U

ZZZ IQMWDAYH LBICH WDQRH I U



	Anne Marie Cisse & Lorenzo Zezza, Carni Boucherie traditionnelle française                  Soutenus par Initiative Seine-Saint-Denis
	Faire vivre l’audace entrepreneuriale !

